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KOL Perception
Microbiome Therapy

Survey of 25 U.S. KOLs — Gastroenterologists, Infectious Disease,
Immunologists & Pharma Researchers
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Familiarity with Microbiome Therapies Perceived Clinical Promise
n=25KOLs n=25KOLs

Slightly Promising

Moderately Promising

80%

Highly Promising

B Very Familiar ~ ®m Moderately Familiar Slightly Familiar

88% positive sentiment — highest optimism in Gl & systemic indications




KEY INDICATIONS & SAFETY PERCEPTION

Top Indications (Multiple Responses, n=25)

Metabolic Disorders 10

Neurological Disorders 6
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Safety Perception

H Very Safe B Generally Safe w/ Concerns Significant Concerns

Key Concerns: long-term effects & off-target
microbiome changes (60% flag as concern)



REGULATORY CONFIDENCE & ADOPTION WILLINGNESS S/g-‘E\R®
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Regulatory Pathway Clarity (U.S.) Likelihood to Prescribe / Recommend

Neutral 4

Unlikely 2

m Very Clear ® Somewhat Clear Unclear 0 2 4 6 8 10 12

76% willing to adopt — tied to stronger Phase Ill evidence
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Biggest Barriers to Adoption (Multiple Responses, n=25) Evidence Required for Routine Adoption

Large Phase lll Trials
Limited Long-Term Data 19 68%
17 /25 KOLs

T 13/25KO0OLs

52%

Mechanistic Understanding

36%
9/25KO0OLs
Cost/ Reimbursement 11
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Evidence gap is the #1 barrier — Phase Ill success
could be the key unlock for broad adoption



FUTURE OUTLOOK & KEY INSIGHTS

5 Year Horizon

C. difficile anchors platform credibility — validated use case

IBD & oncology are high-growth, emerging priority areas

Evidence gap & regulatory ambiguity remain the top bottlenecks

Phase lll success + clearer FDA pathways will unlock adoption

Field transitioning from experimental to clinically credible

M Transformational

m Significant Niche Role

V7N
= =] =4

Market Research
o2

G

M Limited Impact




Thank You =

Do you have any questions?

+91-959-915-8047

info@sperresearch.com

https://www.sperresearch.com

Corporate Office:
#303-304, Tower B, Noida One, Sector 62, Noida, India
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